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JOB GAP REMAINS DESPITE JOBS ADDED IN OCTOBER

Last week, the Bureau of Labor Statistics (BLS) reported the economy added 638,000
jobs in October. This brought the unemployment rate down to 6.9% from 7.9% in
September, even though 724,000 workers joined the labor force. Wages ticked up 0.1%.

Job gains in October were similar to September when the economy created 672,000 jobs.
The pace the last two months is slower than during the summer when businesses hired
2.8 million workers in May, 4.8 million in June, 1.8 million in July, and 1.5 million in August.

Slower gains: A slowdown in hiring is to be expected since the pace was so frenetic in
the summer. We are likely to remain on the current trajectory for the time being. The
economy continues to recover from the initial shock of COVID-19. But as the virus
remains with us, and in fact resurges, the economy will not be able to fully recover.
Businesses that cannot operate at full capacity, or at all, while the pandemic continues,
will be unable to bring workers back until the virus is under control.

Mind the gap: Adding more than 600,000 jobs a month is certainly robust. In normal
economy times, adding around 150,000 jobs a month is usually good news. The problem
remains that we are not in normal times. In March and April combined we lost 22.1 million
jobs. In the six months since, businesses have brought back more than 12 million
workers. Of course this is encouraging news, but there still remains more than 10 million
fewer jobs in the economy than there were in February.
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What’s next: If we continue to add jobs at the October pace it will take until February
2022 for the number of jobs in the economy to equal the February high. So, it is going to
take some time for the labor market to fully heal. The best way for that to happen quickly is
for us to get the virus under control.
In the meantime, avoiding a second lockdown is paramount, as it would likely undo much
of the progress we have made in recent months.

—Curtis Dubay, Senior Economist, U.S. Chamber of Commerce

GOV. ABBOTT SAYS TEXAS WILL BE READY TO
DISTRIBUTE COVID-19 VACCINE ONCE IT'S APPROVED

Texas will be ready to rapidly distribute vaccines and other treatments for COVID-19 as
soon as federal authorities give the go-ahead for their use, Gov. Greg Abbott said
Tuesday.

"Swift distribution of vaccines and medical treatments will begin to heal those suffering
from COVID-19, slow the spread of the virus, and aid in reducing hospitalizations of
Texans," Abbott in a news release. "As we anticipate the arrival of COVID-19 vaccines
and treatments, the state of Texas is prepared to quickly distribute those medicines to
Texans who voluntarily choose to use them."

Read more.

U.S. ENERGY SECURITY IS THE MOST SECURE IT’S
BEEN IN NEARLY 50 YEARS

The energy security of the United States in 2019 was the most secure it has been since
1970, according to data in the 2020 edition of the annual Index of U.S. Energy Security
Risk.

Covering 1970 to 2019, with a forecast out to 2040, the Index measures energy security
based on 37 different metrics across a broad range of geopolitical, economic, reliability,
and environmental risk factors. Like a golf score, the lower the Index score, the better our
energy security.
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History in the making: In the eight years since the U.S. risk score peaked at 100.9 in
2011, it has plunged 30.7 points (30%) to 70.1 in 2019, an unprecedented rate of
progress. The previous historic low was in 1992.

How we got here : The tremendous increase in domestic energy production from the U.S.
shale revolution—driven by the use of advanced hydraulic fracturing, horizontal drilling,
and seismic imaging technologies—is the primary cause of the dramatically-improved
security posture, especially in areas related to imports, prices, and emissions. Greater
efficiency also played a role.

Notable mention: Risks related to all metrics in the environmental group declined in
2019. Total carbon dioxide emissions from energy have fallen 870 million metric tons and
in 2019 stood 14.5% below the 2005 level (a commonly used benchmark).

Why it matters: As this latest edition of the Index illustrates, the outlook for our future
energy security is as promising as ever. While we may not be able to predict future
geopolitical events with any confidence, we are in a much better position to overcome
unforeseen circumstances and mitigate any risk to our economy and security. We look
forward to continuing our progress as an energy independent and secure nation in the
years to come.

—Curtis Dubay, Senior Economist, U.S. Chamber of Commerce
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WHAT WE'RE READING

Veterans such as Abilene's Jerry Strader honored
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Wednesday

The native Texan and 1955 Abilene Christian University graduate served for
more than 40 years in the U.S. Army, beginning as a tank driver in the 49th
Armored Division of the Texas National Guard.

Read more.

Churn returns to job market

In a sign of improving economic health, more Americans voluntarily left their
jobs in September than at any other time during the pandemic. According to
the Labor Department’s Job Openings and Turnover Survey, some 3 million
quit their jobs, the most since February, pushing the rate to 2.1% from 2% in
August. At the same time, layoffs and discharges declined to 1.33 million from
1.53 million, while openings rose to 6.44 million from 6.35 million.

Read more.
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You don't want to miss these upcoming event for
your business.

NOV 13 HOW TO GET YOUR LOCAL BUSINESS ON GOOGLE SEARCH AND MAPS
FOR FREE SBDC ABILENE in partnership with Grow with Google. The event is from 11
AM - 12 PM CST. Register here.

NOV 17-19 CORPORATE CITIZENSHIP CONFERENCE: BUSINESS SOLVES
A virtual event —held in conjunction with the 21st annual Citizens Awards—about
confronting the extraordinary economic and health challenges caused by the COVID-19
pandemic, as well as the call for inclusion and equity that has swept our communities and
workplaces into a new era, all while trying to build a more sustainable world. Discussions
will focus on how business will lead through our recovery and chart a resilient path
forward, working hand in hand with cross-sector partners to help our communities emerge
stronger. Featured speakers will include Blackrock CEO Larry Fink, Khan Academy
founder & CEO Sal Khan, Ad Council President & CEO Lisa Sherman, and more.
Register here.

NOV 19 TEXAS CONFERENCE FOR EMPLOYERS PRESENTS LUNCHTIME LIVE!
Topics Include: Labor Market Update, TWC’s Shared Work Program, Managing Remote
Employees, Payroll Tax 101. Register here.

NOV 20 ENERGY AND ECONOMY CONFERENCE The Federal Reserve Banks of
Dallas and Kansas City will host their fifth joint energy conference on November 20
virtually. Leading energy experts will join Dallas Fed President Robert Kaplan and Kansas
City Fed President Esther George in conversation about the state of the energy sector, the
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outlook for global oil and gas markets, opportunities and risks of the global energy
transition, challenges in energy finance, and the changing U.S. energy landscape.
Register here.

DEC 3 TEXAS CONFERENCE FOR EMPLOYERS PRESENTS LUNCHTIME LIVE!
Topics Include: Workers’ Compensation, Civil Rights in the Workplace, Office of Economic
Dev., Employer Commissioner. Register here.
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