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A DAY TO HONOR THE BRAVE

Today on Veterans Day, as well as everyday, the Abilene Community recognizes, honors,
and appreciates all of those who have served. A 'thank you' will never fully convey our
deep appreciation.

AN UPDATE ON U.S. CATTLE EXPORTS AND IMPORTS

Right now, all eyes are on the markets, the media and who the victor of the U.S.
presidential election will be. We did our part in voting, and now we wait to learn the
results.

Back at the ranch, we are looking at things we can control — our operating costs, our
efficiencies, our marketing strategies and our short- and long-term goals for the future.

Meanwhile, the beef machine continues to hum along here and around the world, but how
are we faring in the current chaos and volatility that the November election has ushered
in?
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The U.S. Meat Export Federation (USMEF) gives us some insights. According to the
USMEF, we are seeing some volatility but are poised to finish strong in 2020.

USMEF reports, “COVID-19 related obstacles continue to negatively impact demand
for U.S. beef in several key markets, especially Mexico, Central America and the
Caribbean. Some Asian markets also recently re-imposed social distancing measures, but
retail and takeout demand in these markets tends to offset more of the losses in sit-down
dining.

“Following a record performance in August, beef exports to Korea remained strong in
September at 21,450 mt, up slightly from a year ago, though value slipped 7% to $140.7
million. Through September, exports to Korea trailed last year’s record pace by 3% in
volume (189,712 mt) and 6% in value ($1.32 billion). Korea’s imports of chilled U.S. beef
were on a record pace through September, increasing 15% from a year ago to 47,370 mt,
with market share climbing to 64%.

Read more.

PANDEMIC DISPROPORTIONATELY AFFECTS WOMEN,
MINORITY LABOR FORCE PARTICIPATION

COVID-19 has created unprecedented disruption in the U.S. labor market. Not only did it
propel the unemployment rate in April to the highest monthly rate on record, but it has also
greatly affected labor force participation rates—the number of people either employed or
unemployed as a proportion of the population.

The participation rate declined from 63.4 percent in February to 60.2 percent in April—the
first two months of the pandemic—when many businesses closed as workers and
customers stayed home to avoid the virus. Since then, the participation rate has increased
but remains 1.7 percentage points lower than in February.

Even more concerning, these trends show up in the prime-age (ages 25–54) participation
rate, which is less affected by aging demographics than the total participation rate. Since
February, the prime-age participation rate has fallen by 1.8 percentage points.

The male and female participation rates moved together from March to July (Chart 1).
However, in August and September, female participation declined by roughly a percentage
point, while male participation ticked up slightly. The timing of this gap suggests that
remote learning and increased child care responsibilities are important factors in the
decline in female participation. In October, participation rates ticked up for both men and
women, but remained 0.8 percentage points below June levels for women and flat relative
to June for men.
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Changes in labor force participation rates for several demographics reveal that women
with children, especially Black women, have been disproportionately affected by the
pandemic, figures through September show. Microdata used to document participation
rates for these groups isn’t available for October; thus, our granular analysis is complete
for the first three quarters of 2020.

Read more.

Reserve this space here.

WHAT WE'RE READING

A Fracking Ban Is Just One Way A Biden/Harris Presidency
Will Impact The Oil And Gas Industry

Assuming that the various challenges being filed by President Donald Trump
this week to election results in several states fail and Democrat Joe Biden does
become the next President of the United States, the potential impacts to the oil
and gas industry in the U.S. would be numerous and severe.

Read more.

MCG expert: Pfizer vaccine “looks promising”
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Pfizer announced that its latest clinical trial is 90 percent effective at
preventing coronavirus.

Read more.

Reserve this space here.

You don't want to miss these upcoming event for
your business.

NOV 13 HOW TO GET YOUR LOCAL BUSINESS ON GOOGLE SEARCH AND MAPS
FOR FREE SBDC ABILENE in partnership with Grow with Google. The event is from 11
AM - 12 PM CST. Register here.

NOV 17-19 CORPORATE CITIZENSHIP CONFERENCE: BUSINESS SOLVES
A virtual event —held in conjunction with the 21st annual Citizens Awards—about
confronting the extraordinary economic and health challenges caused by the COVID-19
pandemic, as well as the call for inclusion and equity that has swept our communities and
workplaces into a new era, all while trying to build a more sustainable world. Discussions
will focus on how business will lead through our recovery and chart a resilient path
forward, working hand in hand with cross-sector partners to help our communities emerge
stronger. Featured speakers will include Blackrock CEO Larry Fink, Khan Academy
founder & CEO Sal Khan, Ad Council President & CEO Lisa Sherman, and more.
Register here.

NOV 19 TEXAS CONFERENCE FOR EMPLOYERS PRESENTS LUNCHTIME LIVE!
Topics Include: Labor Market Update, TWC’s Shared Work Program, Managing Remote
Employees, Payroll Tax 101. Register here.

NOV 20 ENERGY AND ECONOMY CONFERENCE The Federal Reserve Banks of
Dallas and Kansas City will host their fifth joint energy conference on November 20
virtually. Leading energy experts will join Dallas Fed President Robert Kaplan and Kansas
City Fed President Esther George in conversation about the state of the energy sector, the
outlook for global oil and gas markets, opportunities and risks of the global energy
transition, challenges in energy finance, and the changing U.S. energy landscape.
Register here.

DEC 3 TEXAS CONFERENCE FOR EMPLOYERS PRESENTS LUNCHTIME LIVE!
Topics Include: Workers’ Compensation, Civil Rights in the Workplace, Office of Economic
Dev., Employer Commissioner. Register here.

MORE FROM THE CHAMBER:

Texas Alliance of Energy Producers

Business Spotlight: 12th Armored Division Memorial Museum
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