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TWC REINSTATES WORK REQUIREMENTS FOR CHILD
CARE

The Texas Workforce Commission (TWC) approved changes to its subsidized child care
program to reinstate work requirements for parents receiving benefits. The change,
following the state’s continued re-openings of businesses, brings TWC's subsidized care
program in line with its mission: to provide improved access to quality child care to enable
families to return to work. The change goes into effect Nov. 1, but most parents on the
program will continue to be covered until Nov. 27.

“This action ensures working parents continue to have access to an important child care
program,” said TWC Chairman Bryan Daniel. “TWC's child care programs help parents
care for their children, while they provide for their families.”

TWC removed the work requirement as part of its COVID-19 response, to provide short-
term relief and greater stability for child care providers. With more Texas businesses
getting back to work, however, the lack of a work requirement makes it more difficult for
working families to access those funds. There are currently 39,000 Texans on waiting lists
for the program.

Read more.

IRS: CHECK TAX WITHHOLDINGS NOW AS THE LAST
QUARTER OF 2020 BEGINS

The Internal Revenue Service today reminded taxpayers that now is the perfect time to
review their tax withholding and payments to avoid a surprise when filing next year.

An adjustment or two made now may boost take home pay or allow taxpayers to pay
more in the last quarter of 2020 to avoid a surprise tax bill.

Some things to consider that will affect taxes owed in 2020 include:
Coronavirus tax relief – Tax help for taxpayers, businesses, tax-exempt
organizations and others – including health plans – affected by coronavirus
(COVID-19).
Disasters such as wildfires and hurricanes – Special tax law provisions may help
taxpayers and businesses recover financially from the impact of a disaster,
especially when the federal government declares their location to be a major
disaster area.
Unemployment compensation – Millions of Americans got taxable unemployment
compensation, many of them for the first time. Taxes can be withheld from their
benefits.
Job loss – IRS Publication 4128, Tax Impact of Job Loss PDF, explains how this
unfortunate circumstance can create new tax issues.

https://www.abilenechamber.com/
https://www.irs.gov/newsroom/irs-check-tax-withholdings-now-as-the-last-quarter-of-2020-begins
https://www.irs.gov/payments
https://www.irs.gov/coronavirus-tax-relief-and-economic-impact-payments
https://www.irs.gov/businesses/small-businesses-self-employed/disaster-assistance-and-emergency-relief-for-individuals-and-businesses
https://www.irs.gov/newsroom/irs-unemployment-compensation-is-taxable-have-tax-withheld-now-and-avoid-a-tax-time-surprise
https://www.irs.gov/pub/irs-pdf/p4128.pdf
https://www.irs.gov/pub/irs-pdf/p4128.pdf
https://abilenescene.com/advertise-in-abilene/chamber-digital-advertising/
https://abilenescene.com/abilene-open-houses


Workers moving into the gig economy due to the pandemic – IRS advises people
earning income in the gig economy to consider quarterly estimated tax payments to
stay current.
Life changes such as marriage or childbirth – Getting married or having a child are
just a couple of life events that can affect your refund or how much you owe.

Read more.

HEAVY BUYING ACTIVIY, INVENTORY STRUGGLES

The housing market shows some signs of normalcy in September. Our median sales price
has dropped back down to a more expected range but is still up. The median sales price is

https://www.irs.gov/businesses/gig-economy-tax-center
https://www.irs.gov/newsroom/a-tax-checklist-for-newly-married-couples
https://www.irs.gov/newsroom/irs-check-tax-withholdings-now-as-the-last-quarter-of-2020-begins


up ~15% since April.

Listing inventory is a growing concern as we see that continuing to decrease. The lack of
inventory becomes more prominent when focusing on certain sectors and pricing brackets
within Abilene. It is not uncommon to see listing inventory pull back leading up to elections
while uncertainty is higher about the future. When you combine this with the COVID-19
issues inventory levels are some of the lowest in the last two decades. In addition to this
new construction home prices have reported an increase due to rising lumber costs which
will continue to impact affordability.

Buying activity continues to be strong due to record low mortgage interest rates. Excess
inventory has helped fuel this drive, but we are quickly reaching a point of concern if we
do not see listing inventory levels rise in the coming months. Source: Texas Realtors Data
Relevance Project

Reserve this space here.

WHAT WE'RE READING

Dyess Memorial Park wins United States Air Force design
award

The Chamber’s Military Affairs Committee is proud to announce the Dyess
Memorial Park has won the 2020 Installation and Mission Support Center
Honor Award for the United States Air Force best design in the Air Force.

Read more.

Taylor County bars given go-ahead to pop a top again

Bars in Taylor County are allowed to reopen Wednesday after Taylor County
Judge Downing Bolls invoked Gov. Greg Abbott's Oct. 7 executive order that
partially lifts occupancy restrictions.

Read more.

You don't want to miss these upcoming event for
your business.

OCT 21: THE SERVICE CONTRACT LABOR STANDARD STATUTE The service
contract act was enacted in 1965 to ensure that service workers are paid established
wage rates and benefits for the work being performed. Join Northwest Texas PTAC,
Senior Field Advisor, Mark Snyder as he provides you with a general understanding of the
Service Contract Labor Standard Statute. You’ll learn about the prevailing wage, how to
search beta.sam.gov wage determination section, conformances, collective bargaining
agreements, and other topics applicable to this Act. Register here.

https://abilenescene.com/advertise-in-abilene/chamber-digital-advertising/
https://www.bigcountryhomepage.com/military/dyess-memorial-park-wins-united-states-air-force-design-award/
https://www.reporternews.com/story/news/2020/10/14/taylor-county-bars-given-go-ahead-reopen/3645667001/
https://www.nwtptac.org/events-1


OCT 28: KOPRINCE LAW—5 THINGS YOU SHOULD KNOW: FEDERAL GOVERN-
MENT CONTRACTING Join Koprince Law and the Northwest Texas PTAC as Managing
Partner, Matt Schoonover provides you with a general understanding of the advantages of
being a small within the realm of Federal Government Contracting. You’ll learn about set-
aside contracts, sole source contracts, and goal setting requirements. Register here.

Reserve this space here.
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