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NFIB SMALL BUSINESS OPTIMISM INDEX REBOUNDS
FROM PANDEMIC LOWS

Yesterday, the National Federation of Independent Businesses (NFIB) released its
monthly Small Business Optimism Index for September. The report is encouraging news.
According to a survey of NFIB members, small business optimism jumped from an index
reading of 100.2 to 104.

Why it matters: That increase brings the index just a fraction below its February reading,
before the pandemic when the economy was doing well. This is a sharp rebound
considering how hard small businesses have been hit by the economic fallout from the
pandemic and how far small business optimism had fallen.

In February, optimism was 104.5. It fell all the way to below 91 in April. Since then the
index has made up almost all the ground it lost during the Great Pause of the economy in
the spring.

Digging into the details of the report, the employment measures shed light on a
complicated labor market. Firms added workers at only a slow pace in September. More
businesses (53%) decreased workers than added them (47%) in the last three months.

However, 61% of businesses plan to add workers in the next three months compared to
39% that plan to decrease workers.
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Furthermore, 50% of businesses report not being able to find qualified applicants and 36%
are not able to fill the job openings they have. A plurality of businesses, 21%, report that
quality of labor is their biggest problem.

Looking ahead: While hiring may be slow, it looks like it will pick up soon and businesses
will be struggling to find workers that meet their needs.

The NFIB small business optimism is a positive signal that the economy is still recovering
and has not stalled out, at least not yet, as some fear because of the persistence of the
virus.

—Curtis Dubay, Senior Economist, U.S. Chamber of Commerce

TEXAS RANKED BEST STATE FOR BUSINESS, NEW DCI
SURVEY SAYS

For the eighth consecutive time, Texas has been ranked the best state for business.

In a survey conducted by Development Counsellors International, Texas earned the
number one spot by a wide margin with almost 50% of U.S. corporate executives
surveyed favoring the states’ business climate.

“Thanks to our talented workforce, welcoming business climate and state-of-the-art
infrastructure, Texas has been named the best state in the nation for business for the
eighth consecutive time since 1996,” Gov. Greg Abbott said in a press statement.

Read more.

ABILENE ISD LOOKS FOR SOLUTIONS AS REMOTE
LEARNERS STRUGGLE TO SHOW UP TO CLASS

It used to be as simple as waiting for the bell to ring and then checking empty seats, but
the pandemic has made taking attendance a little more complicated.

Teachers now have to worry about students clicking the mouse and logging on.

“We are seeing some students struggle,” said Dr. Dan Dukes with Abilene ISD.

Abilene ISD says remote learners are having a tough time showing up to class.

Read more.
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Report explores expanding U.S. beef packing capacity

Additional 5,000-6,000 head daily beef packing capacity would help return
U.S. cattle supplies and packing capacity to historical equilibrium.

Read more.

Abilene City Council, Place 3: Q&A with Donna Albus and
Anthony Jojola

Read more.

You don't want to miss these upcoming event for
your business.

OCT 15: THLA THLA Attorneys will discuss the latest Governor’s order that will go into
effect on October 14, 2020. Register in advance for this meeting. Register here.

OCT 21: THE SERVICE CONTRACT LABOR STANDARD STATUTE The service
contract act was enacted in 1965 to ensure that service workers are paid established
wage rates and benefits for the work being performed. Join Northwest Texas PTAC,
Senior Field Advisor, Mark Snyder as he provides you with a general understanding of the
Service Contract Labor Standard Statute. You’ll learn about the prevailing wage, how to
search beta.sam.gov wage determination section, conformances, collective bargaining
agreements, and other topics applicable to this Act. Register here.

OCT 28: KOPRINCE LAW—5 THINGS YOU SHOULD KNOW: FEDERAL GOVERN-
MENT CONTRACTING Join Koprince Law and the Northwest Texas PTAC as Managing
Partner, Matt Schoonover provides you with a general understanding of the advantages of
being a small within the realm of Federal Government Contracting. You’ll learn about set-
aside contracts, sole source contracts, and goal setting requirements. Register here.
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Hiring? Add your job to AbileneWorks.com for free
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