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STAND TALL FOR SMALL ENCOURAGES TEXANS TO
WEAR A MASK TO KEEP SMALL BUSINESSES OPEN

If you have plans to get out this weekend, help show your support for our local economy
by shopping local. There are many of our local businesses who are still being severely
impacted by the virus crisis and need your support.

List of valued partners.

1.4 MILLION AMERICANS CLAIM UNEMPLOYMENT LAST
WEEK

The labor market appears to have taken a wrong turn. Initial unemployment claims had
been consistently declining since March, although they have remained stubbornly above
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one million a week.

The Department of Labor reports that more than 1.4 million Americans filed an initial claim
for unemployment benefits last week. That is 109,000 more than the week before and
breaks a 15-week streak of declines. In total, 52.7 million Americans have filed for
unemployment since the COVID-19 shock hit in mid-March.

Continuing claims are also an important metric. They account for those that have claimed
unemployment, but subtracts those that are no longer claiming benefits, hopefully because
they have returned to work. As the labor market is churning at a historic rate (a high
volume of workers are still losing jobs as many head back to work), continuing claims
provide a more comprehensive view of what is happening.

For the week ending July 11, continuing claims were about 16.2 million. That is down
more than 1.1 million from the week before. The four-week average of claims is now 17.5
million. That is down 758,500 from the week before. The four-week average of continuing
claims has fallen almost 5.2 million since its peak in May.

http://email.uschamber.com/wWyHqGWUH0000itg0041k0i


Continuing claims are a brighter picture, for now. If the number of initial claims continue to
increase, continuing claims will similarly halt their decline and increase too.

Economic recoveries always have bumps in the road. This recovery is proving it is no
exception, despite the likely historically short recession that preceded it.

The recovery is linked to the spread of the virus. The recent uptick of infections has
slowed the recovery that was accelerating as the virus declined. The recovery will
accelerate again when the spread declines again. It is unusual for the economy’s
performance to be tied so tightly to outside events, but we are in unusual times.

–Curtis Dubay, Senior Economist, U.S. Chamber of Commerce

U.S. GASOLINE DEMAND SPUTTERS WITH MORE
AMERICANS STAYING HOME

Despite earlier signs of optimism that the worst was over, Americans are using less
gasoline as they lock themselves down at home with the virus flaring through the nation’s
most populous states.
 
Oil and gasoline consumption had been rising since the near cessation of economic
activity at the start of the pandemic drove U.S. crude future prices in April below zero for
the first time. Southern states eager to kick start jobs opened before other regions,
reigniting demand and, eventually, the virus. The rolling four-week average of gasoline
supplied, an indicator of demand, fell 15,000 barrels to 8.63 million barrels a day in the
week ending Friday, the first contraction since April, Energy Information Administration
data show.

Read more.

WHAT WE'RE READING

How Covid-19 Will Reshape This Year's Holiday Retail

https://www.houstonchronicle.com/business/energy/article/U-S-Gasoline-Demand-Sputters-With-More-Lockdowns-15428280.php


Season

"While the unknowns of the 2020 season are many, you can count on seeing
these four trends."

Read more.

Study Envisions Up to 120,000 Well Reclamation Jobs

"A federal program to plug nearly half a million orphaned and abandoned oil
and gas wells could create as many as 120,000 energy-sector jobs while
cutting methane emissions, according to a new study from Columbia
University’s Center for Energy Policy and the nonprofit research institution
Resources for the Future (RFF)."

Read more.

You don't want to miss these upcoming event for
your business.

7/27 GROWING AN INCLUSIVE TEAM A free virtual event & interactive discussion
focused on helping you create a diverse and inclusive team environment, even while
working remotely or under strained conditions. Details here.

7/28 SPOTLIGHT ON THE ISSUES WEBINAR SERIES The Alliance begins a new
webinar series later this month called, “Spotlight on the Issues” with Texas State Senator
Charles Perry (R-Lubbock). The webinar is scheduled for Tuesday, July 28 at 2 p.m. 
Senator Perry, a CPA from Lubbock, is the Chairman of the Senate Committee on Water
and Rural Affairs. Water issues - from oilfield water usage to produced water - are critical
to oil and gas producers in Texas, and Senator Perry will be discussing these matters and
the outlook for the 2021 Texas Legislative Session. Register here.

8/5 SBA/FAA VIRTUAL INDUSTRY DAY The U.S. Small Business Administration (SBA),
Dallas/Fort Worth District Office teams up with the Federal Aviation Administration (FAA)
to bring to the small business community the first SBA/FAA Virtual Industry Day, August
5th, 2020 from 10:00 - 11:00 a.m. Learn more.

8/11 TEXAS ALLIANCE OF ENERGY PRODUCERS SUMMER CONFERENCE join this
FREE webinar on Tuesday, August 11 at 2:00 pm to hear from distinguished energy
professionals on issues important to you and your company. Register here.

MORE FROM THE CHAMBER:

New Normal?

Free Mask Poster for Chamber Members

Abilene Chamber Now Seeking Nominations for Citizen of the Year

Update your newsletter preferences

Hiring? Add your job to AbileneWorks.com for free
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