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CHAMBER COMMITTED TO MONITORING VIRUS
CRISIS TO ENSURE INTERESTS OF BUSINESS
COMMUNITY

As the situation surrounding COVID-19 continues to evolve, your Chamber continues to
closely monitor the situation and convey information that impacts your business in a
timely, accurate manner. We are committed to ensuring the maintenance of free
enterprise for our members and are working closely with local leadership to ensure the
interests of the business community are deeply considered.

Stay up-to-date with all Chamber news by "liking" us on Facebook, following us on
LinkedIn, and by updating your email preferences. Click here for the latest COVID-19
updates from the City of Abilene.

LARGEST C-130J FORMATION IN AIR FORCE HISTORY
FLIES OVER ABILENE

The largest formation of C-130Js in Air Force history flew over Abilene on Tuesday.

The formation included 24 C-130Js from Dyess Air Force Base and 14 C-130Js from Little
Rock AFB.

They conducted notional airdrops at Dyess AFB and Big Bend.

"The goal of the exercise is to train and emphasize full-spectrum readiness in support of
the National Defense Strategy, and showcase the benefits of the new C-130 “4/12”
deployment initiative implemented in 2019," said Dyess in a news release. "A secondary
objective is demonstrating maintained readiness despite the ongoing threat of COVID-19."

Read more.

THE EIDL ADVANCE PROGRAM, CREATED BY THE
CARES ACT, IS OFFICIALLY OUT OF MONEY

The Small Business Administration announced on Saturday that the Economic Injury
Disaster Loan Advance program, which offered grants up to $10,000, has ended after
reaching the $20 billion funding limit allowed by Congress. This grant program was
intended to provide quick, emergency relief to small businesses by disbursing funds within
three days of filing an application.
Although the EIDL program has ended, Business owners in need of financial assistance
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are still able to apply for loans via the Paycheck Protection Program (PPP). The deadline
was recently extended through August 8. To learn more or apply for the PPP, click here. 

BUSINESS CONFIDENCE IS REBOUNDING 

Business confidence will play an important role in the economy’s recovery. The more
confident businesses are that their future sales will improve, the more they will hire, raise
workers’ wages, and invest to increase production.

Unsurprisingly, business confidence as measured by the Organization of Economic
Cooperation and Development (OECD) has fallen to depths it has not hit since the Great
Recession of 2007-2009. However, it has bounced back in recent months, a good sign for
the recovery. Although it still lags where it was before COVID-19. The bounce back in the
U.S. has been stronger than in the other developed countries that make up the OECD.

Interestingly, business confidence had been declining globally and in the U.S. since its
peak in early 2018. This decline was driven in large part by the global trade war that had
been going on until early 2020. COVID-19 served to prolong that fall just as the trade war
was beginning to wane.

Multiple factors influence business confidence. One of those is policy uncertainty.
Businesses hold off on taking action when they are uncertain what policies governments
will enact in the near future. Policy uncertainty skyrocketed in March and April in the U.S.
and globally as the pandemic accelerated and businesses were unsure how policymakers
would react. It has fallen some since then, but not to pre-pandemic levels. It has fallen
more in the U.S. than globally.
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For confidence to fully rebound policy uncertainty will need to continue to improve.
Another round of virus relief from Washington will likely help certainty since businesses
and markets expect more legislation before the end of July. 

The recent increases in confidence and certainty are encouraging, but these readings
come before the more recent spike of COVID-19 cases in the U.S. That increase could
cause both measures to dip in the coming months. That would be a sign that the economic
recovery has been slowed by the uptick in cases. As the virus goes, so too does the
economy.

—Curtis Dubay, Senior Economist, U.S. Chamber of Commerce

NATURAL GAS PRICES HIT RECORD LOW

Natural gas prices hit a record low during the first half of the year as the coronavirus
pandemic and a mild winter reduced demand.
 
The average monthly price for U.S. benchmark natural gas was $1.81 per million British
thermal units during the first six months of the year. The average monthly price reached a
low of $1.63 per million British thermal units in June, the lowest price, adjusted for
inflation, since at least 1989, according to the U.S. Energy Information Administration.
 
The daily natural gas price dropped to the lowest level in more than 20 years on June 16,
settling at $1.38 per million British thermal units, according to Natural Gas Intelligence.
U.S. gas prices have been falling since the shale revolution, which turned the nation into
the world's biggest producer and net exporter of gas.

Read more.

WHAT WE'RE READING

Entry, Exit of Firms Amplify the Business Cycle

"When new businesses are created, they generate new jobs. When
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unprofitable businesses close, employees lose their jobs. Given the connection
between firm entry and exit and changes in employment, it is natural to ask
how this entry and exit affects the broader business cycle."

Read more.

How to Pivot from In-Person to Virtual Sales

"Businesses that relied on in-person sales meetings now have to close deals by
phone and video calls. Here's how to pivot your sales process for the long
term."

Read more.

You don't want to miss these upcoming event for
your business.

7/15 RESTARTING YOUR SALES
Wednesday, July 15th at 2:00 pm ET for the an audience-driven discussion designed
specifically for the small business community, hosted in partnership with Chase for
Business. Register here.

7/15 OPTIMIZING THE PPP LOAN: PART II
Recent legislation has reopened loan applications for the Paycheck Protection Program
(PPP), a much needed lifeline for small businesses. The Governor’s Small Business team
will host a second webinar on optimizing the PPP loan and maximizing its forgiveness.
This webinar will build upon PPP loan updates provided in the first part of the series (held
July 1), and provide further details on the many changes made to loan terms and the
calculation of the value of forgiveness on the loan. The event will also provide small
business owners and entrepreneurs with guidance on available state and federal
resources and information on both financial and non-financial support. Register here.

7/21 VIRTUAL SUMMIT: POWERING FORWARD - TEXAS OIL AND NATURAL GAS A
free virtual summit hosted by the Texas Oil & Gas Association, on July 21st at 11:30 a.m.
CT. The summit will feature distinguished industry leaders who will discuss the future of
the energy landscape in Texas and what is needed for our state to continue in its role as
the Energy Capital of the World. See below for details on how to Register here.

7/22 GOVERNMENT CONTRACTING WEBINAR TRAINING OPPORTUNITY FOR
ELIGIBLE SMALL BUSINESSES The U.S. Small Business Administration is offering a
one-day “virtual” webinar brought to you by SBA’s Office of Business Development
through the 7(j) Management and Technical Assistance Program’s 7(j) provider, the
National Center for American Indian Enterprise Development. Please view the attached
marketing flyer as Registration is required. This training is for 7(j) eligible small businesses
Nationwide. More info.

7/28 SPOTLIGHT ON THE ISSUES WEBINAR SERIES The Alliance begins a new
webinar series later this month called, “Spotlight on the Issues” with Texas State Senator
Charles Perry (R-Lubbock). The webinar is scheduled for Tuesday, July 28 at 2 p.m. 
Senator Perry, a CPA from Lubbock, is the Chairman of the Senate Committee on Water
and Rural Affairs. Water issues - from oilfield water usage to produced water - are critical
to oil and gas producers in Texas, and Senator Perry will be discussing these matters and
the outlook for the 2021 Texas Legislative Session. Register here.

MORE FROM THE CHAMBER:
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What just happened?

Free Mask Poster for Chamber Members

Abilene Chamber Now Seeking Nominations for Citizen of the Year

Update your newsletter preferences

Hiring? Add your job to AbileneWorks.com for free

Previous Business Briefs

LinkedIn | Facebook | Member Directory Update your email preferences
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