
July 9, 2020

ABILENE CITY COUNCIL MEETING AGENDA - MORNING
OF 7/9

Abilene City Council will meet this morning at 8:30 am at City Hall. You can find the full
agenda here and watch online here.

TEXAS BUSINESSES BRACING FOR A SECOND WAVE OF
UNCERTAINTY

Texas businesses were just beginning to remerge and recover from initial shut-down
mandates when a spike in COVID-19 cases and hospitalizations prompted Governor
Abbott to pause reopening tactics. Now faced with the challenges of reduced capacity,
delayed supply chains, and shifting consumer demands, businesses are once again
bracing for a second wave of uncertainty.
Read more.

LOOKING FOR GROWTH IN THE THIRD QUARTER AS THE
ECONOMY REOPENS

Now that the second quarter is over, it is a good time to take stock of where the economy
and recovery stand. The data over the last few weeks shows an economy that bottomed
out in May, halfway through the second quarter, and rebounded in June.

That rebound will not be enough to prevent a recession of historical depth though. The
textbook definition of a recession is two consecutive quarters of negative growth. We
already know that first quarter growth was -5 percent. The second quarter drop will be
substantially deeper.

Estimates vary from approximately -30 percent to -40 percent, all of which would be
record-setting. On average, forecasters see the economy contracting over 34 percent on
an annualized basis.

These estimates are not as dire as they were just a few weeks ago, however. Stronger
than expected consumer activity caused many forecasters to improve their outlooks for the
second quarter.

https://www.abilenechamber.com/
https://abilenetx.gov/714/Agendas-Minutes
https://www.abilenetx.gov/561/Live-Archived-Video
https://cbsaustin.com/news/local/grocery-stores-prepare-for-second-wave-of-panic-buying-during-new-covid-19-spikes
https://affordacare.com/


The severity of this recession will be compared, rightfully, to the Great Depression and the
2007-2009 Great Recession. It will differ in its length since it should be just the first two
quarters of 2020.

The recession should end in the third quarter as the economy continues to reopen and
growth resumes. Forecasters see the economy growing close to 23 percent this quarter,
which would be a record. Growth then tapers down to 9 percent in the fourth quarter of
this year and 4.5 percent in 2021. The strong growth in the third and fourth quarters will
not be enough to prevent the economy from contracting for 2020.

In fact, the hole dug by the severe contraction in the second quarter means it will still take
until mid-2021 to return to its size at the end of 2019, before COVID-19 caused the Great
Pause in the economy. And that is an optimistic scenario.  

That is the state of the recovery now, but unknown events are likely to alter these
forecasts. For instance, all the estimates above came before the recent surge in COVID-
19 cases. That spike could slow growth as states and cities delay reopening. To the
upside, developments like an effective therapeutic or vaccine would accelerate recovery.

–Curtis Dubay, Senior Economist, U.S. Chamber of Commerce  

AISD PROCEEDS WITH GRADUATION PLANS

Abilene Independent School District is ready to move ahead with graduation at Shotwell
Stadium. Abilene High Seniors will celebrate their graduation on July 17 at 8:30 p.m. The
ceremony for ATEMs will begin at 8:30 a.m. on Saturday July 18. And Cooper grads will
have their ceremony at 8:30 that Saturday night. “We have an extremely detailed,
logistically cumbersome plan to ensure safe entry and exit for graduates, for their family,
for staff,” AISD Superintendent David Young said Wednesday afternoon. However, Young
says administrators have contingencies for both weather and public-health-related
changes. Young says he’s been talking with local health officials as well as Mayor
Williams-who has the authority to determine whether such a gathering can be held.
“They’re looking at what research says about transmission, and what case history is and



hospitalizations and all of that. And so we will take one more look at that with those
experts before making a final call.” Young says administrators are proceeding with plan A,
and that the final call will happen by 5 p.m. Friday. (Source: KACU)

Reserve this space here.

WHAT WE'RE READING

Oil’s recovery capped by stubborn U.S. crude glut, dour
demand

"Oil’s rally has hit a ceiling, with U.S. crude inventories holding near a record
high and gasoline demand still at the weakest seasonal level in more than 20
years."

Read more.

5 Ways COVID-19 Changed Leadership Forever 

"A few weeks before the pandemic hit, I was hired as the first-ever North
American president of Reaktor, the acclaimed Finnish tech agency that
recently expanded to the States. I was excited to bring my distinctly American
energy to a Scandinavian company. Boy, was I in for a surprise."

Read more.

You don't want to miss these upcoming event for
your business.

7/9 UNDERSTANDING PPP LOAN FORGIVENESS
America's SBDC @ TX Tech & America's SBDC at MSU presents PPP Loan Forgiveness.
This webinar will help you get the maximum PPP loan-forgiveness for your business. The
webinar takes place on July 9th at 2PM. More info.

7/21 VIRTUAL SUMMIT: POWERING FORWARD - TEXAS OIL AND NATURAL GAS A
free virtual summit hosted by the Texas Oil & Gas Association, on July 21st at 11:30 a.m.
CT. The summit will feature distinguished industry leaders who will discuss the future of
the energy landscape in Texas and what is needed for our state to continue in its role as
the Energy Capital of the World. See below for details on how to register.

MORE FROM THE CHAMBER:
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ThriveABI Check-in Survey: HOW ARE YOU?

Now what?

Free Mask Poster for Chamber Members

Abilene Chamber Hispanic Business Council Helps Minority Owned
Businesses Slow the Spread of COVID-19

Abilene Chamber Now Seeking Nominations for Citizen of the Year

Update your newsletter preferences

Hiring? Add your job to AbileneWorks.com for free

Previous Business Briefs

LinkedIn | Facebook | Member Directory Update your email preferences
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